&44" ( &'30. 5) &461&3* 5& %&/ 5

$VZHEHIIQD QHZ \HDU , Z DQMWR WKDQN RXUFRP P XQW | RUIW FRQAQXHG
VXSSRUWARI WKH / R DQ & RXQN %RDUG Rl ' HYHBRSP HQDO MDELDAHY /&9%
SIRYIGHV YWBOHWIEHV DQG @ HRQJ VXSSRUMR PRIHWDQ ~ FKIGHUHQ
DQG DGXOV Z WK GHYHBRSP HQBOGLVDELDAHV WURXI KRXAWRXUFRXQN

7KDQWWR / RI DQ & RXQWV SURSHW W[ SD\HWY/ /&% ' LV DE®I WR

3URYIGH HDU® LOMWYHQARQ VHIYLEHV | RULQI DQW DQG VRGGOLY Z WK,
GHYH®RSP HQBOGHD\ V
2 11 HUVSHFLDOHGXFDWRQ SUHVFKRROVHWLEHV DWZKH ' WFRYHU & HQWMU
6 XSSRUAMMGHQN Z WK VSHFLDOQHHGV LQ VFKRRY DQG DWKRP H
& RQQHPWDGX®V Z WK GHYH®RSP HQBOGVDELDAHY VR NRE WDLQQ) DQG
HP S®\ P HOARSSRUMQVHV
) XQG KRAMQI WDQUSRUBMRQ GD\ VHWIFHV DQG LQGHSHQGHQAMMQ]
HWEHV

B 30RP R IGFOMRQ DQG DGYRFDF\ LQ HYHW FRWCHUR! WH FRP P XQW

2 XUGHGIEDWIG Wil | Z RUW HYHU GD\ VR VXSSRUMQGINGXD® DQG | DP LaHV
LQ UHDFKLQ) WWHLUJ RDY DQG @LQJ | X@ P HDQQJ | XOVHV $VZ H P RYH LOR
WKH \ HDUDKHDG Z H UHP DIQ FRP P MG VR UVSRQUE®! WMZ DUG\KLS VARQJ
SDWZHUAKLSY DQG SHWRQ FHQMUHG VHIEHV

7KDQN\ RX | RU\ RXUFRQAQXHG WKVADQG VXSSRUWADV Z H Z RUN VRRI HVKHUVR
EXL@ DQ LGFOMYH FRP P XQW | RUD@
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/RIDQ&RXQN %RDG Rl ' HYHBRSP HQDO LMDEIGAHY /&% ' ( DUD
QMYHQARQ (, 7HDP LVFRP P LAG VR KHSLQJ | DP LOHV VXSSRWV
WHLUFKL@V GHYHGRSP HOAZ KHUH P DWMLY P RAHLI KWDWKRP H
QUHFHQAP RQMV /&% ' KDV VIWHQI WWHQHG WLV P RQ WURXJ K
D JURZ 1Q) SDWHUKLS Z WK 0 DU 5XVIDQ +RVSIVIDGY RXVEDVHQW
WHWDS\ FOQF 7RI HWHU ERVIK WIDP V DUH Z RINQJ VR HQUXUH

| DP LOHV UHFHLYH FROWMQA FRRUBLCDVWIG IADWA LHV DFURW KRP H
DQG FAFDOHQYLRQP HQNV

/&% ' (, DQGO DU 5XVBQ RXVEDWHQMKHUDSLAV RIWQ VHUH
PDQ Rl WH \DP H FKLGUHQ ) DP LGHV | IHT XHQAD MJ J B KRP H
EDVHG VHIEHV Z IMK YIMW VR RXAVBDWHQASK\ IEDO RFFXSDURCDO
RUVSHHFK WHWDS\  5HFRI Q] 1QJ VKDWFRADERWDWRQ FDQ LP SURYH
RXWRP HV DQG VXSSRWAIDP LGHV P RUH HI I HFWYH® ERWK

RU DQL] DWRQV KDYH FRP H VR HWKHUVRR FUHDVM D P RUH XQUL LHG
DSSURDFK
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$VD WoW GFHOWHG SIRIWDP WH ' IMFRYHU & HOMUSURYIGHV

P HDQQJ | XOHGXFDWRQDORSSRUWXQWHY | RUSDUHQA DBRQJ MGH
HQDJLQ KDQGV RQ BIDWIQI H] SHUHQFHV | RUSUHVFKRROLY
$VFOWURRP VV Z IDSSHG XS WHLUE& UHDWYH & XUIFXOP
IXGLHV DQG FHBIEWDWG DFFRP S@AKP HQN Z WK | DP LaHV
SUHSDUDVRQY EHI DQ | RUWH KRAQGD\ VHDVRQ

%-VZ HHQ P DNQJ VSHFLDQU I W | RUSDUHQW GHFRUDW(J
& KUMR DV WHHV Z W KDQGP DGH RUDP HQV DQG HQWR\ LQJ
KROIGD\ WRUHV H[ FIMQ) VXISUMHV Z HUH XQ REGLQ

VKURXI KRXWIKH ' MFRYHU & HQWMU

$QRUWECDY GD\ TXIFND WDQM RUP HG LQR VRP HVKLQJ

P DJ LFDCDV 7KH 3ROU( [ SUMW DULYHG VR FDUY RXU
SUHVFKRRGIY RQ DQ XQ RU HWIDE®! MXWH.  ( DFK FKLG
UHFHLYHG D WENHWVR ERDUG WWH WDLQ Z DV J IHHWAG E\ \WWH
FRQGXFVRU DQG HQW\ HG KRWFKRFROW DQG P DUKP DARZ V
VHOHG E\ FKHHUXO FKHIV ™
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: KHQ5RQLYXEHQ 66$ P HWZ LWK 9 LYLDQ DWKH HQG R

9 LYIDQ VMWD J RDOVR SDUAFLSDW LQ P RUH DFWYIMHV VR GIVFRYHUQHZ
WLQIV\VKH P LT KWHQW\ LQWH FRP P XQW : LW VXSSRUMRP KHU
PRP DQGWH/RIDQ&RXQN YRDWGRI ' ' 91YIDQ EHJ DQ DWMQGLQ]
VRIVED@ WDFN DQG EDVNHVED@WURXI K 6 SHFLDCR OP SIFV Z WK WH
/ RIDQ & RXQN %DYHV 6KH EXLOVGHZ | UHQGBWKISY VXSSRUMG KHU
WDP P DWAV DQG GIDUHG QHZ W@ \KH Z DV SIRXG Rl

' XUQ] RQH Rl 9IMDQV P HHWQI V Z IMK 5RQL VKH VKDUHG KDVWWKH
Z DOMG VR JRRQD WIS 5RQLHQFRXWDJI HG 9 IMIDQ VR NRLIQ WH
/&% ' 9DFDURQ&OE 9 LYIDQ Z DV GHYYRXV DERXWDWMQGLQ) D
PHHMQ) R 5RQLRITHUHG VR JR Z WK KHUDQG MMEHMGH KHU 9 IYIDC
QAMCHG VR WH VRSLEV GAVFXWHG DQG H SUMMHG WDWWKH Z DQMG
WRJIRWR' IMH : R 7KH 9 DFDWRQ & OE WHYIHZ HG D @MRI
SRWIQADOGHWCDVRQY YRWQJ DWHDFK P HHMQ) VR QDURZ IMGRZ Q
7KH JURXS FRP SDUHG DYDLDELDW FRW DQG Z HHND EXGJ HAQ)
QHHGV 9 LYIDQ FROAMMQM YRWMG IRU' IMH\ : RU DQG XGAP DO
WWKDWZ DV WWH GHVMACDVRQ VHBIFWAG










